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bonds sold pursuant to the authorizations of paragraph 18, Section
5, supra, shall be paid over to the State Treasurer, and held by
him for the payment of interest and principal of general obligation
bonds of the district.
SECTION 7. Rates not subject to State regulation.-The rates
charged for services furnished by any revenue-producing facility of
the district as constructed, improved, enlarged or extended, shall not
be subject to supervision or regulation of any State bureau, com-
mission, board or other like instrumentality or agency thereof.
SECTION 8. Exempt from taxes.-Property and income of the
district shall be exempt from all taxes levied by the State, county or
any municipality, division, subdivision or agency thereof, direct or
indirect.
SECTION 9. Obligations not to be impaired.-So long as the dis-
trict shall be indebted to any person, firm or corporation on any bonds,
notes, or other obligations issued pursuant to the authority of this
act, provisions of this act and the powers granted to the district and
the commission shall. not be in anyway diminished and the provisions
of this act shall be deemed a part of the contract between the district
and the holders of such obligations.
SECTION 10. Saving clause.--If any part of this act shall be held
unconstitutional, such unconstitutionality shall not affect the remain-
der of this act. "
SECTION 11. Repeal-Acts 66 and 114 of 1961 repealed.-Acts
Nos. 66 and 114 of the Acts of 1961. and all other acts or parts of
acts inconsistent herewith are repealed..'
SECTION. 12.- Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 31st dav of January, 1962.
(R706, H2070)             No. 682
1 An Act To Amend Section 51-268, Code Of Laws Of South
Carolina, 1952, Relating To Tax Support For The Activities Of
The Cooper River Park And Playground Commission-In Charles-
ton County, So As To Increase The Tax Levy Authorized To


